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CONTENTS

• Financial Markets Infrastructures
 & Categories of FMIs

• Retail Payment System vs Large-
 value Payment System (LVPS)

• API – Application Programming
 Interface & API Gateway

• Instant Payments / Near Real-Time
 (NRT) Payments

• Push Payments vs Pull Payments

• Real-time Gross Settlement (RTGS) vs
 Deferred Net Settlement (DNS)

• Payment Processor vs Payment Gateway

• Payment Scheme vs Payment Gateway

• 1 Link

• PRISM (RTGS)

• NIFT

• Challenges in Digitizing Payments

• Major Global Instant/NRT Payment Systems

• RAAST Objective and Features

• RAAST Scope & Use Cases

• RAAST Stakeholders

• RAAST High Level Design and Process Flow
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